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INDEPENDENT AUDITOR’S REPORT

To
The Board of Trustees
SRIEADHICHUNCHANGIRI SHIKSIHTANA TRUS 6@

Adichunchanagiri Institute of Technology, Chikmagalur,

We have audited the accompanying financial statements of Adichunchanagiri Institute ol Technology,
A Unit of Sri Adichunchanagiri Shikshana Trust® (“the Trust”), which comprise the Balance Sheet
as at March 31, 2020, the Statement of Income and Expenditure and Receipts and Payments Account for
the vear then ended 31 March 2020,

Opinion

In our apinion, the accompanying financial statements give a true and fair view of the nancial position
of the "I'rust as at March 31, 2020, and ol its financial performance for the vear then ended in accordance
with the Accounting Standards issued by the Institute of Chartered Accountants of India {1CATL

Basis of opinion

We conducted our audil in accordance with the Standards on Auditing (SAs) issued by ICAL Our
responsibilities under those standards are further described in the Auditor's Respansibilities for the Audit
ol the Financial Statements section of our report. We are independent of the Trust in accordance with the
Code of Fithics issued by ICAL and we have fulfilled our other ethical responsibilitics in accordance with
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
pravide a hasis for our opinion,

Responsibilities of Management and Those Charped with Governance for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view
of the state of affairs and results of operations of the Trust in accordance with the accounting principles
generally accepted in India. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstalement, whether due Lo fraud or error,

[n preparing the financial stalements, management is responsible lor assessing the Trust's ahility (o
conlinue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liguidate the Trust or to cease
operations, or has no realistic alternative but to do so Those charged with governance are responsible for
overseeing the Trust's financial reporting process

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
[ree from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee thal an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and arc considered material if. individually or in the
aggregate, they could reasonably be expected o influence the cconomic decisions of users taken on the
basis of these financial statements,
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment. including the
assessment of the risks of material misstatement of the financial statements. whether due to fraud or error.
[n making those risk assessments, the auditor considers internal control relevant to the Trust's preparation
and fair presentation ol the financial statements in order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness ol accounting policies used and
the reasonableness ol the accounting estimates made by management, as well as evaluating the overall
presentation ol the financial statements.

Report on other Legal and Regulatory Requirements

We report that:

a. we have obtained all the information and explanations which ta the best of our knowled e and beliel
very necessary lor the purpose of our audil;

b. In our opinion, proper buoks of account as required by the law have been kept by the Trust so far as
appears form our examination of those bools:

C. 'The Financial Statements dealt with by this report are in agrecment with the hooks of accounts:

For Harish Vasanth & Associates
Chartered Accountants -

) o 2.
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Harish 8 G \ );
Partner hﬁ;ﬁu." '-_,g:\{;ﬁ"'
M No: 218217 ey Ao
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UDIN: 2121821 TAAAAEOBYES



ATMCHUNCHAMAGIRI TNSTITUTE OF TECHMNOLOGY
A UniLaof SHIEATHCHUNCIANACIRT STITKSTAR A TRUS | (M )

UHIKMACGALUR

BALANCE SHEET AS AT 3151 MARCH 2020

KBTI TS AMOURT AMUOUNT o AMOUNT AMOLIN T
% : ] t :
CAPTTAT FLIMTY FINELY ASSCTS EREREN ]
Uipening Balance 14,568, 53, 117 (A peer Schad e -1)
Akl Exvess af Ineome Cver Expendibime 2,268,148, 0507
[ERERERITE CLURRENT ASSETS, LOANS & ADWANCT
Add: INTRA-TRUST RECEITTS Loans & Ay ane
AL - Hbin A HLLIOLAH [As per Schedule -2 7 L HE
Lezs: INTRA-TRUST PAYMENTS DEISITS MADE
Adichunchanagin Fatrike LRI Lherpriits Madi - 000
Adichuenchanagin Prlytachnic CF M 1IN Llepunsit - Cbhiers {10 O Ofiee) Al IR
Sacsl - ATVS H G “agai RHLREA Dhrpuaty Fahour Comminission Hassan T 64, B2
Yavsl - Balelwaur Transter Af e FHAS00 G Uy lerder Ueposit Made A
Barst - Kadur 421K AT ECTH . Chikmagalun EEREIRREY]
Saal - Sringeri RUHEATRN] Taeposile with High Coarl 54850 | 42,564,156
hannt - Kavear  Mangalors SR
Trarsler - TGS Vekkallgara Saopha Mudipgere [HIEUHRY Other Deposits Made
Trarsfer - Adichonchanag el Gueabula Avathalay AR Drepasit - With MTSCOM | CRA) il 54, 8
B Schaol Kadu LEUREA[RE] Add: Depesil During, the your 49,170 10,08, 50
3.59 R0 17,100 M 1
Teleghane Teposil Made 23500
FEE ADVANCES S DEMESITS Ak Prepaait During, Use vear 2744 s eni ]
ing, Balanue A 55333
wrveivesd During the vear 1.55,97,285 Fined Dhepisits AG.0LIES
LALGA AR
Lemis: Kelunds [LAIER CFIHER ALW ANCT
Tess: Adjuslad Fee 1. 41,82841 2141651 AitShedents Aase A 11,072
Trinipal AR Adele Advamos A - O 35,231
VITFYASTRI - SCHOLARSHIP Elevtricity Charges - Al Cangeen 1LAE
Uhpseniag Palirme - Frincipal Al {Mel banking) Advanee Afe (IRES
Ald: Basorived During the year 275,575,250 Wlarmel Faj Advaree 540K 11330
At | |
Larsss Vaid Druring the Year BOUT 500 LEE RN | Casly % Bank Balanirs
Cash LY
FETNTES karmataka fik - Adp U700 TOA550] (nEpl) ARl 4ES
Erdowment Pund Sehinlarship - O 1000 karmaliaki Bk ait - ITT2001AEI (ap) LT,
kartak Mahindre Bank Tad Sh A F o Mo ateds I, di B2
OLUTSTANDENG LIABILITIES katink, Mahindra Bank S Afc Ma S50 11777840
KSCST Praject Accaan| woin At - fret Banking) Chikkamapalu
Adb - Plevirical Engineering Depd - 585701 R LE
Sports Corant from YL Adl - Iste Student Chapler a0 1742
Olpening Balanee 1L L0 AL = Merrl Urize Fund A fe 33743 AU |
Adud: Ducing, The Year Boocived il = Plagvmnnt f Training Cedl -3l 17, 75,504
Less s Faid During, the ¥ear ) LA ALL- Principal Doepactments Age - 322000 AA7 RN
] Ail-Hehslarship A7 20271 6,1
Buscst Frojeot Anwunt Maid To Stodeni= A= Wl Granks - 96305 18,517
Dipening, Talano: diha Adt ek - DRI ]
Adad: Tiring The Year Beceived - At -alumnd Assn MG 2495, 071
Lares = Paiid Tring the Year 16,513 Ait Department Accauni -
Adt Endawnanl Fuend Sobolership A7 (kar Bank) 0772500000040 1,017,555
-atiom Remuoneration|FExam Sectiony At brann Svctian Canar Gank AF AL
K .'|lin|1, Falance - Ait Meel-alt - adehal 2707
Adld: Draring The Yoar Received 154,87 Adl- Frincipal -viu (ketak Mahindra Tank) 15278
Lewsi o Paicl Cruring the Year 15.44,570 - Ait -shidonts Assn- 2A700 -
o Alt-alcte Granl- U7 ESUCTOESEE karnataka’ Tank] 11,20
Loroup Gratwity S ST recelved/pald L urrenit A e 04009 36 {rew ) - ,3h,53,502
Clpening Balance - |
Adid: Duaring, Thee Year Beceived H4,71,055
La=is : Paid During the Year &6, 50,971 23201064
17.34,12,%17 17.71,97,780

Continged.2




2.

] 1712417 V7,1 477
— - —— |

Scholarship

Clpening Bakanee L3154, 054

Add Truring Phe Year Becoived 4,30, Al

Lasmis : aidd Dhuring the Year 203,61.350 EINIERS
Exaimatlon Kemmueralion

pening Baloe 2.15M5

Aclib: Tharing, The Year Beveived -

lawa - Fadd During, U Yoar a8 2467
STATUTORY LIABILITIES

TS Ceneral Ko ery

Clpeming, Galanee AR

Al Triring Vlie Year Beceivid LKL

Lazs ¢ Paid Diring the Year 4,654,790 [EEREE b

[#.7]

Aapening Paleraoe 5597

Ak Dariong The Year Beosived R

Lt = Eaid Dwring, thae Yiear U0 [RR

|
TOTAL ! 17,7197, 7H0 LI¥rAL 177147700

T ADHICITINCTIARGIRT TYSTIT LR OF TECHMOLLGY

AL

Aanlhorized Signatory

TJAYADEVA
Priﬂr{pa! B.E..Eﬁ.Tﬂﬂh..ph.D.
Adichunchanaglr Institute of Technology

e 157G RUICKAMAGALURU-677102

Flace | Tengalur

, ;ﬂ_':_-fi-

A per aur report of even date aiiesd
For HARISH VASANTI & ARSOCTATES
CHARTEREDR ACCUUINM FAMTS

Harish % €,
Iartner
Mo Ma, 2En T




INCOME AND EXPENINTURE ACCOUNT FOR THE YEAR ENDELY 3151 MARCH 20020
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RECEITTS AND PAYMENTS ACCOUNT POR THE YEAR ENDED 3I5T MARCH 2020
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