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INDEPENDENT AUDMITOR'S REPORT

Ta

The Board of Trustees

SEEADHICHUNCHANGIRT SHIKSHANA TRUSTE:
Adichunchanagiri Institute of Technology, Chikmagalur.

We have audited the accompanying financial statements of Adichunchanagiri Institute of Technology,
A Unit of Sri Adichunchanagiri Shikshana Trust® (“the Trust™), which comprise the Balance Sheet as
al March 31, 2022, the Statement of Income and Expenditure and Receipts and Payments Account for the
vear then ended 319 March 2022,

Opinion
In our opinion, the accompanying financial statements give a true and fair view of the financial position of

the Trust as at March 31, 2022, and of its financial performance for the year then ended in accordance with
the Accounting Standards issued by the Institute of Chartered Accountants of India (ICAL).

Basis of opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL Our

responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report, We are independent of the Trust in accordance with the
Code of Ethics issued by ICAIL and we have fulfilled our other ethical responsibilities in accordance with
the Code of I'thics, We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion,

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation of these financial statements that give a true and fair view
of the stite of altairs and results of operations of the Trust in accordance with the accounting principles
gencrally accepled in India. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

[n preparing the financial statements, management is responsible for assessing the Trust’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liguidate the Trust or to cease operations, or has
no realistic alternative but to do so Those charged with governance are responsible for overseeing the
Trust’s financial reporting process

Auditor's Responsibilities for the Aundit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
Irom fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these ﬁnancial__;tatﬁ_:_uc_u_ts.\
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Trust’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

Report on other Legal and Regulatory Requirements

We reporl that:

a. we have obtained all the information and explanations which to the best of our knowledge and beliel
very necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by the law have been kept by the Trust so far as
appears form our examination of those books;

¢. The Financial Statements dealt with by this report are in agreement with the books of accounts;

For Harish Vasanth & Associates
Chartered Accnunta;y}s

R Iy A I
Harish $ G e\ o
Partner N
M No: 218217 R

Date: 30/09/2022
Place: Bengaluru
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RECEIFTE AND PAYMENTE ACCOUNT FOR THE YEAR ENDED 315T MARCH 2027
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INCOME AND EXPENIMTURE ACCOUNT FOR THE YEAR ENDED 315T MARCH 2022
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Balanee Bfd 000
FEE REMITTANCE TGO GOVT.

12,94,86,579 Balanee B/d

23,40,71,091

Comed-k FRupecs Fes P 20,000

Txaminabion Fes Prid 39,67 845

B jexam] Fee Refinod 1,44

Revaluation Fee Paid 4 52,500

Lniversiey f Board Fees A E5, 020

Win Consortium Memberahip Fee 2,00, 000 96,5 7,356
" GENERAL EXPENSES

Chatrict Chamber OF Commerce 8 lindy 14,000

Snil Test Memunaration Fadd 134,500 1,44, 098
' FINANCIAL CHARGES

Bank Charges 1,880,744
" GRANTS GIVEN TO OTHER

Al Math [HO) - &G Cin 24,001,000

340 Math - Chkm 250,000

SAC MATH - Bangalnrs 23,0000 (00 3,26,50,000
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Transportation Fes T1.1%0

Tuinm Fee 3,54, 700 G, 599, 000

DEPRECIATION 1,05,07,801
7 EXNCESS OF INCOME OVER EXPENDITURE 5,07 44,616
. |
TOTAL 23.40.71,001 TOTAL 23,40,71,001

For ADHICHUNCHANGIRI INSTITUTE OF TECHNOLOGY
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ADICHUNCHANAGIRI INSTITUTE OF TECHNOLOGY
A Unit of SRI AMCHUNCHANAGIRI SHIHSHANA TRUST (R )

CHIKHMAGALUR
- BALANCE SHEET AS AT 3 lST__hlﬁ.RCH 2022
LIABILITIES AMOUNT(?] AMOUNT(?) ASSETS AMOUNT(?)  AMOUNT(Z)
CAPITAL FUND FIXED ASSETS B,53,29,699 |
Opening Balance 13, 16,603,363 [As per Schedule -1
Arld: Excesa of Income Owver Rxpend 9,074,616
20,29 07 979 CUORRENT ASSETS, LOANS & ADVANCE
Add: INTRA-TRUST RECEIPTS Loans & Advance |
Al Acl Boys Hostel - Clm Al 00, 00D (s per Schedule -2 5,66,93,.084
13-t Giirla Hostel Chikmagalur 195, 00, D00
Q264,07 070 DEFOSITSE MADE
Lesa: INTRA-TRUST PAYMENTS Ait - Koo Clm A4,00,000
Jla-Adichunchanagsn Polytechnue O 3,000 000 Depesil Olthers [doe Offtce| 50,000
A Gurukrupe Anathalzva -kr Nagd 10,00, 000 Deposit With High Courr OFf Karnaraka 5,448,964
17-8ACHT - B (7 Magar S0,00,000 Depostt With Mescom Clemn 10,05 104
A04-BGE Seience & Comimence PLLL 1,27 Depury Labour Commissioner |lso  depo 254,842
JO8-5ACET - Chukmagalur b5 HETE Gias Cvlinder Deposit Made 350
32 1-Jayupure P U College 14,13,700 Telephone Lreposit Made 25,244 52,98,504
Aae-B00E. Kural Bchool - Jodithins 1,311,712
Add4-2 .0 8. Public School - adar B.24.0095 FIXED DEPOSITS 251,776,634
A31-8ACST - Bringern a0, 000 20,09,75,600
CASH & BANK BALANCE
FF ‘DVANCES / DEPOSITS Cash Ao 27,284
Coponing Balance 19 85,278 l.karnataka Bk - At - 1772500 1003054 410 A0
Add:Received During rhe vear 2,01 ,63,919 2. karnataka Rk -ait -1 77T250010039564 23 1% 847
3,11,52,197 A keorak Mahindra Banke Lod 5.b Afe Mg 225015
Less: Adjusted Fee 2,540, 43 (8] 11,69,113 Fletak Mabhindra Bank 5.5 Afc No 28 51.31.,354
Adl - late Student Chaptor- 2986% kotal 1 B, 6H
FUNDS At - Merrit Prize Fund Afc -33743 kot [EEER R
Aoward Fund 1,29,090 Ait - Placemenr & Training Cell -36010 25,65,391
Air - Schalarship Afc- 20271 50,21,326
OUTSTANDING LIABILITIES A -alumon Asso -30084 a2,37,942
Esost Project Armount Paid To Studer a8,7645 At Departmment Accounc 177250010032 5,326,258
Scholarship Account 22 03,549 At Endovwment Fund Schalarshin A/ 124347
Vpat Trip Grant 09.04,301 Ait Bxam, Secrtion Canara Dank 37570 I
Medieal Bxpenses/ Med: Claim [nsus 10,000 Ajt- Principal -vle (13701003 14902) 27,114
Giraluity ancd GELI C2AU5A00 | 33,622,071 Adl-aicte Granl- 1772500 10035540 1 ka 11,843
Adbelectrval Engp Depe-32570 1kar Ba 428 T
STATUTCORY LIABILITIES Alt-nee-ait-HG80508 220 mas
GET Ait-vpat Grants-06505 260} 3,31,60,784
Opening Ralance 13815
Adel: During the year 108, Bas
Less: During the yvear 1,01 B4 22,865
Sal~=r Recovery PF
Muring the vear AL HEE, TR
Less: During the vear 41,581,330 1,440
TDS GENERAL RECOVERY
Cpening halanee .
Add: Recovered duving the year 7,18 480
Lesszs Paddd clundng the year (R NN 25,810
TOTAL 20,56,85,989 TOTAL 20,56,85,989

For ADHICHUNCHANGIRI INSTITUTE OF TECHNOLOGY
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ADICHUNCHANAGIRI INSTITUTE OF TECHNOLOGY
A Unit of SRI ADICHUNCHANAGIR] SHIKSHANA TRUST (R )

CHIKMAGALUR
FIXED ASSETS for the year ended 31.03.2022
SCHEDULE-1
sl | B ieTars W.DVason | Additions | ) Total Depreciation WD Vason
Na, | ik 01.04.2021 »180 days ~ <180days | Delotion Rate Amount 31.03.2022
1. | Buildinps 2.92,07,153 1,406,740 G8,56,711 Jnd, Tl niks | 5%, 16,359,112 3445714491
2 Seminar Tall Bxpenses 10,45 452 12250 11,02,102 | 5% 54,709 10,477 .500
3| Borewell & Tumaset 244,318 1.A1,441 305,750 | 5 16,002 3,709,757
4 Furniture & Fixtuare 102 48 848 232,441 LA sl 2aa [ 10% 10:41,507 95,39, 782
5 Buildings Under constructinn 14,560,506 14 56,5960 | 0% & 56,500
& | Ddlce Louipments 5,02, 7RG 12,080 3,15,764 | 15%: T¥.Aaea 434,401
Y |Computers 74,5558 41,800 1,168,358 | 0% 40,4543 BoR1S
al CS&E Depariment B, TEL G THL | Al iraiz 56, R0
hl E&ER Depr 140,812 1AGELE A0 56,325 A4 487
c| IPE Department q G| A 4 2
d] Phyaics Departnzent 530 830 [ 40% 212 318
v] 15&15 Deparcmene 1.B1.663 1AL GAT | 20% Y hhs 1,008,995
[ Mechanival Logg, Deps 227 530 DT G0 | S0 al,012 1.36,518
gl DGee Compulers #4783 4,450 L1353 | 40% 35,623 35,710
bl Flacermnent depl 1.42% 1,229 | 404 571 HaT
I} Civil Department A53e21 3,53,621 | 4% 1,41 449 4127173
il Chemisrey Tepartment 1,851 4,851 | 100 1,940 R e}
k| Library Department 83,775 2475 BEGR0 | AN 45,240 52,830
1l EAC Engg Deparnment 4,045,500 343,854 | 40% 1,327,541 206,312
m} Maths Department |, 343 1,243 40% A9 | TG
n) By Engp Department 1,087 1.GAT | 40% LS 1,012
VLR Dept, 0,450,403 SobG4ud | 40 2,118,197 347246
plComopulers Sporls Deparimer TES TAY [ a05, 3ls 474
o ernpiiters-skill Deparinsnt 1,524,186 1,592,186 | 40% G074 91,312
rilaly Civel Dep't Soltware 259972 2,59.472 | 40% 1,003,789 1,505,683
silomputera-Vi8 grants 6,059,247 o f1, 55,347 | 40t 2,632,009 3,93, 148
32,122,307 44,075 4,550 32,60,932 i 13,03,463 19,57 469
% |Library Books AT.66,351 T, AB 42,3096 | 1M 5,700,850 A2, 71,740
glLibrary Books - 18 & E Depr 14,001.72 4091 18,733 | 1A% 2,507 16,220
b Libramy Dooks - C5 & 1 Depl 253,054.97 3,905 2050 | 15% 4 357 29,652
clLibrary Dooks - BCE Lepl - 10,473 10473 | 15% 1,571 B S
%  |LAB Equipments: A0, TH,B0HE ADTH908  15% G, 11,550 34.65,440
&) Enviranment department 1,52 830 1.32,836 | 153% d2 gas, 126,910
h E&EE department 15,774,050 15, 74,050 | 15% 2,368,107 12,237,942
lc] B& Engg Depr. 35,40,230 1,3%.200 36,779,430 | 15% 541,975 31,37,956
d) [5 &l dept 10,53,472 10,53,472 [ 155, 158,021 B95,451
£] 05 pnd [ Dept 271,459 9.7LA59 [ 15%, 145,719 Ho25, 740
0 Mechanical Ergg Dept 15,14 6487 15,149,687 | 15% 2.27.203 12,87 184
gl Chermnstey Dept [Goant Afc) | 35,125 35,125 | 15% 5,269 29,856
I Physics Departen oy, ey G, 197 | 158% 14,579 A2.617
i| Civil Drepr(Cram Afc) 2,339,456 230,450 | 15 45,018 2,003,538
il Chemisoy deparoment To, 2R Th245 | 15, 11287 RI.96]
k| Lab Louip - HED Depe 15,354 5,156,304 | [5% 1,232,303 683,001
1| Civil Eogs Dept 23,106,558 B4, 500 93.41.738 | 15% 3,562,303 20,24 3449
i) Loy Bepuiprment Malhs Dept 25,002 48562 | 15% 3,534 41,728
Wi Libary Eoguiptoent 55,6649 55,660 | 13% R,A00 4¢3
; Lah Fouipements 280 8,397 48,397 | 13 7260 41,137
|nl Lab Mechanical Deat-RwT - 0 - -
' 2,03,08,675 14,468 2,84,186 2,06,97,329 | 30,83,285 | 1,76,14,043
Iy 'Plant #& Machinery Bl A 6h | 150 13,700 71,9605
11 Electrical Fittings 1M.31,174 131,174 [ 100%, 103117 W2, 057
12 | Electrncal Lguipments 5,340,850 3,300,856 | 15% 80,528 4,56, 1248
13 |Buses 2245751 | 15% 480,503 2TET 168
14 | Camera 5,500 5,500 R25 1,675
15 |Camera 8 CO.TV 21,704,584 17,230 44 8570 32,06,701 3,27,/40 18,709,061
16 | Sports Fquipments 3,04, 728 3,004,750 45,7009 2EL017
17 |Spares Materials 2,44, D 244,024 a6 B4 907,420
18 |Traching Aida 2.0 520 204,520 A0AETHE 1,73,842
19 |Gienerator 24 914 240914 AT 21,177
20 [ Television 53,121 53,121 7968 45,153
21 |CGarden Eogueprment 2460 d.460 36% 20491
22 |VWehicle H1,34,481 #1.94.981 12,20,172 B9, 14, 300
23 [General Bouipment 1541,127 2,23.300 15,6927 2,179 13496,510
A= |Interior Decoration 5,668,251 5,664,281 28,314 5,47, 0aY
a5 Ovcle 1026 1,036 1535 "0
26 Projector 1,17,427 117,427 17.614 a9.513
27 [Bnfowarecs 10,206,951 481,940 15,085,431 6,037,972 905,059
28 |Water Tank - - -
240 Srmiths - BWP 13,449,103 13,420,103 13,49, 102
S0 [ Solveare Installation 19,008 10,008 7003 11,405
At Musical [nsiument Th, 460 Th AR 11,470 (S RELEE]
A2 |Intercorm And Telephone Instro 205 667 19,542 3,13 600 45,546 26E 063
33 |Cooking Gas 21,9584 , 24,420 ENiTaL 20,773 |
Total _8,71,90,857 |  7,16,953 [ 79,29,691 [ ,37,501 1,05,07,80%, 853 20600
: S BT
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ADICHUNCHANAGIRI INSTITUTE OF TECHNOLOGY

A Unit of SRTADICHUNCHANAGIEL SHIKSHANA TRUST (R |

CHIKMAGALUR

Schedule To Fixed Deposit for the Year Ended

31st MARCH 2022

51
No

FD No Bank

1 [137092000039 |

Kolak Mahindra Bank

FD Interest
Qpening Ay Interest  |Acerued As On =D R
Balance As per| Date [ on On 31st March
E rate Eenewed/Auto
Audit Report auto renewal 2021
i Renewed Date
hasis
45,01 JIBE 03 May-20 TLA0%h 575,546 51,760,634 |
2,00,00,000 N L
5,735,546 2,51,76,634

Fixed deposit at karnataka b

2,46,01,088




Loans & Advance Details List 2021-22 Balance as on | Paid during the| during the Balance as on
SCHEDULE -1 01.04.2021 year year 21.03.2022

GCENERAL ADVANCES PAID

Gst Advance 44,3603 50,000 87,703 i1, 1)
Pradhanamanthri K Kendra Adv Afc 50,000 - - 50,000
ADVANCETO STAFFS

Varun H Adw (asst Drol Cs Dept) 40,000 - - 0,000
Praveen Kumar (Sports Advance) - 52,650 44,561 3120
ADVANCE TOR FQUIPMENTS

Walcering l'echnologies Advance (stingreri) da,000 - - i, 000
Chipscape Computer Advance - 25,000,000 - 25, 00,000
Lawrance and Mavo, Advance - 1,230,000 - 150,000
ADVANCE FOR MATERIALS

Milkamal 1imited Advance - 18,9 - 18,200
ADVANCE TO CONTRACTORS

Chandra Shekar Con (kadur) Advance Accounl 17,550,000 - 17,350,000
Ilvaz Pasha Advance 2.58,500 e = 2,538,500
5 K Diesign & Construction Advance 325,000 - - 3,25,000
Buraj Advance Afc B0,000 - - 20,000
Swetha Seccolor Systems Advance A/ c 2,00, 000 - - 5,00,000
Lima Enigineering Works Adv 3,853,000 3,000,000 = 5,53, 000
OTHER ADVANCE

Adhichunchanagiri Universilty Advance - 5,00,00,000 - 5,00,00,000
Ait Students Assn Ao Advance (bank C.b) 11,072 - - 11,072
Manuel Raj Advance 544,000 - 54,000
Principal -ait {net Banking) Advance Account 11,581 - - 11,581
Principal Ait Adcte Advance A/c 35,251 - - 35,251

TOTAL 35,58,767 5,32,71,5380 1,37,263 5,66,93,0584

For ADHICHUNCHANGIRI INSTITUTE OF TECIINOLOGY
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