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To
[ he Board of Trustees
SEIADHICHITNSCHANGIRI SHIKSIIANA TRUSTR

Adichunchanaziri Institute of Technology. Chikmagalur,

We have audited the accompanying financial statements of Adichunchunagiri Institute of Technology,
A Unit of S5ri Adichunchanagivi Shikshana Trust® (“the Trust™), which comprise the Balance Sheel
ws ot March 312009, the Stalement of Income and Expenditure aad Receipts and Pavments Aceount Tor
the vear then ended 31 March 2019,

Crpinion

In our opinion, the accompanving financial statements give a true and fair view of the financial position
of the Trust as al March 31, 2019, and of s Anancial performance for the year then ended in accordance
with the Accounting Standards issued by the Institute of Chartered Accoustams ol [ndia (10 AL).

We conducted our gudit in accordance with the Standards on Audivna (SAS) assued by 10AD Oy
responsibilities under these standards are Turther described in the Audior 5 Respansibilities tor the Audit
of the Finanoial Statoments section of our report. We are tndependent of the Trust in accondance with the
Code of Ethics issued by TOAE and we have {ulfilled our other ethival respansibilities i accurlance with
the Code of Frines. We believe that the audit evidence we have obtaiied is sufficieat and appropriate 1o
provide a basis for our opinian,

Respunsibilities of Management and Those Charged with Guvernapey fur the Financial Statements

Management is responsible Tor the preparation of these Drancial siatemenis that give o true and i view
ol the state of affairs and results of operations of the Trust in pecordance with the accounting principles
generally accepied in India. This responsibility includes the design, implementation and maimenance of
fmernal corrol relevint to the preparstion and presentation of the financist statements that give a roe and
fuie view and are free f o material missttement, whether due to frand o crror,

In preparmg the financi i statements. management is responsible for assessing the Trust’s abilinn o
continue as ¢ going concerm, disclosing. as applicable, matters refated 1 going concern and using the
podng concern basis of accounting unless managemeni cither miends o bguidate the Toust or to cease
operations. or has np realistie alternative but to do so Those charged wali governance are respuonsible for
cverseeing the Trust's financial reporting process

Auditor’s Responsibilities for the Audit ol the Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the finepcial statcments as a whole are
free from material misstatement, whether doe o Tmed o errors and 0 issue an auditor’s report that
inclides our opinion. Reasonable assupeance is a ligh level of assiraree, bat is not o guarantee that an
audit condected in accordance with SAs will always detect g matena! misstazement when i exisis.
Misstatements can arise from frand or eror and are considercd material i mdividualiv or in the
aggregate, they could reasonably be expecied 1o influence the coonomic decisions of users aken on the
hasis ol these finaneial statements,




An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements, The procedures selected depend on the auditor’s judgment, including the
assesament of the risks of material misstatement of the financial statements, whether duc 1 fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the Trust’s preparation
and Tair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

Report on other Legal and Regulatory Requirements

We report that;

a. we have obtained all the information and explanations which e the best of our knowledge und beliet
very necessary [or the purpose of our audit;

b. In cur epinion, proper books of account as required by the law have been kept by the Trust so lar as
appears form our examination of those boaks,

C The Financial Statements dealt with by this report are in agreement with the books alaccounts:

FFor Harish Vasanth & Associates
Chartered Accounta L}‘S
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Date: 200 November 2019
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FIXED ASSETS for the year ended 3 L03.2014
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Loans & Advance Details List 2018- 19

SCHEDULE - 11

Opening Paid during Recovered Balance
ytaff Adva Balance Year during the year
Rathan H D { E C Dept) - 64,000 7060 57,000
Suchith Bamar Mech Dept - 17,180 - 17,180
Manjunath K R Advnace { 1.000] 5,004 4,500 [ 500H
Vehicle Insurance Adv Afc - 129412 - [, 29412
(1,000) 2,15,592 11,500 2,03,092
Advance to Conlracfors
Swetha Secular Sysylems 5,000,000 5,010,000
Uma Engineering Worles 3, 50,000 2,039,504 0,77,457 176,043
Chandra Shekar CN 17,50,000 - L7,50,000 ,
29,00,000 2,003,500 6,77 457 24,26,043
General Advance Paid
Abbas Degizner Doors 100000 - - 1,040,004
Sri 5 N Enterprises - 2,594,000 - 2,94 00
1,00,000 2,594,000 - 394,000
Advance For Materials
Classic Blectrical - {Kadur Schoal) - 150,000 150,000
Eskay Pest Control 50,000 - - R0,
Ramesh BN (5 K} 10,0040 20,0040 29.897 103
Scorpion Assaciates 1,080,000 - - 1,400,000
1,60,000 1,70,000 29,897 3.00,103
TOTAL 31,59,000 {  B,H3 092 718,854 33,23,238

For ADHICHUNCHANGIRT INSTITUTE OF TECHNOLOGY



ADICHUNCHANAGIRI INSTITUTE OF TECHNOLOGY
A Unit of SRI ADICHUNCHANAGIRT SHIKSHANA TRUST (R )
CHIKMAGALUR

Fees Reconciliation hetween Receipts & Payment A/c & Income & Expenditure A/c

Particulars R&P 1&FE Difference
Admission Fee ) 69,300 73100 3800
Atumni Association Foe 4,17.550 417550 -
Application Fee 3,45,450 3634950 18,500
Blind And Orphan Children Funid 24,461,400 2562930 1,011,530
Certificate Fee 1,77,455 177455 -
Collepe Fee 52,130 R2130 .
[ - Resource Consttium Fee 92,100 106500 14,400
Fea —= 200 200 -
Iee Fine 3,47 664 362364 14,700
General Breakage Charges 13,08,800 1308800 -
Hand Buok Fee 550 650 100
Indian Bed Cross f'-’l_c_mbcrﬂhipfee 10,755 12405 1,650
Internet, -wi-fi Fee 41,335,800 4315011 1,81210
Laboratory Fec 3,000 35(H) 500
Likrary Fine 1,689,004 1R2004Y -
Medical Exam Fee 04,810 = 3450 3,644
Medical Insurance 12.31,070 12875710 56,506
Nfs And T Welfare 4,760 11360 L600 |
| Other Fee 14,170 15350 1,160
Personality Dev./skill Dev. 7,000 7000 :
Placement And Training Fee 40,0120 4029220 22,100
Professional Sociely fassu, 2.60,550 275351 14,800
Prospectus Fec 3.000 | 3000 -
Reading Room Fee 2,57,535 _ 269195 11,660 |
Soft Skill Training Program Fee 56,34,570 5868570 2,34.00{
Sports And Games 8,89,865 H35H95 46,030 |
Student Deposit {Excess Fee) - 500 500
Student Magzine & News Letter 0,64, 790 702340 37,550
Studdents Association Fee 12,604,700 1310770 46,070
Students Smart Card Fee 334,720 354850 20,130
Te Fee 11,550 11550 a
Transportation Fee 84,22475 HA22575 4.00,108 |
Tuition Fer 16,3544 304 17846494914 1,49,20,610
Total A 19,62,36,152 21,23,89,012 1,61,52,860
Non Demand Fees: ;
Examination Fee 88,71,704 HH. 71,706
Re-valuation Fee 12,30,208 12,320,208 -
Univ E Lerning & Spartetc,fee 1,345,428 12,03,738 68,310
University Other Fe 44,03,729 41,445,229 141,500
University Registralion Fee Y.89402 LO,80,402 491,000
Total B 1,62,30,473 1,65,31,283 300,810
TotalA & B 1,64,53,670
Advance Fee Transferred to [&E as per software

Difference

1,64,53.670

Workings
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Audit journals

Date

Particulars

Dehit

Credit

21.03.2019

Gratuity Contribution And [ns Premium

4,939,1155

To Group Gratuity And Gsl Recetved/paid

499055

[Being excess of Group Gratuity amount tratsferred to Expenditure Afc)

31032014

Grants From VTU [VGST - FIIF)

7.350 |

T Misc Income

(Reing Amount transferred to Misc Incame]

L3201

E:{uipﬁicnt Grant

4,08 000

Ta Misc incame

[Being Amount transferied to Misc lncome)

408,000

-1 03,2019

Heimbersement - serivee Tax E Filling

2,000

To Misc Incnme

2,000

(Being Amount transferred to Misc Incane}

31032019

Salary Hecovery - P F

1,120

To Misc [ncame

3120

{Being Aount ransferved to Misc lneome)
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